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INDEPENDENT AUDITOR’S REPORT

To
The Members of
Vispan Solution Private Limited

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of Vispan Solution Private
Limited (“the Company”), which comprise the Balance Sheet as at March 31, 2025
and the Statement of Profit and Loss and the Statement of Cash Flows for the year
ended on that date and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (the “Act”) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India, of the

state of affairs of the Company as at March 31, 2025 and its profit, changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion:

We have conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Companies Act, 2013 and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit

evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the standalone financial statements.

Information other than the Financial Statements and Auditors’ Report
thereon

The Company’s Board of Directors are responsible for the preparation of the other
information. The other information comprises the information included in the Board’s

Report including Annexures to Board’s Report, but does not include the Financial
Statements and our auditor’s report thereon.
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Our opinion on the Financial Statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the Financial Statements, our responsibility is to read
the other information and, in doing so, consider whether the other information is
materially inconsistent with the Standalone Financial Statements or our knowledge

obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Standalone Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Company’s Board of Directors are also responsible for overseeing the company's
financial reporting process.

405-408, Space Odyssey, Near KIKV Circle, 150 Feet Ring Road, Aajkot - 360 00S5.
Phone : 0281-2331731, 72 B4 94 64 64 E-mail ; info@vlca.in Website : www.vlca.in
Hajkot | Morbi | Junagadh



/aghasia & Lakhani LLP

Chartered Accountants

Auditor's Responsibilities for the Audit of the Financial Statements:

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Financial
Statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under
section 143(3)(i) of the Companies Act, 2013, we are also responsible for
expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.

e Conclude on the appropriateness of management’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures In the Financial Statements or,
if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to

continue as a going concern.

405-408, Space Odyssey, Near KKV Circle, 150 Feet Ring Road, Rajkot - 360 005,
Phone : DPB1-2331731, 72 B4 94 64 G4 E-mail ; info@vlcain Website : www.vica.in
Rajkot | Morbi | Junagadh



’aghasia & Lakhani LLP

Chartered Accountants

» Evaluate the overall presentation, structure and content of the Financial
Statements, including the disclosures, and whether the Financial Statements

represent the underlying transactions and events in a manner that achieves fair
presentation.

Materiality refers to the magnitude of misstatements in the financial statements that,
§ individually or in aggregate, could reasonably be expected to influence the economic
decisions of users taken on the basis of those financial statements. The assessment
of materiality is made in the context of the common information needs of users who
are presumed to have a reasonable knowledge of business, economic activities, and

accounting, and to be willing to study the financial statements with reasonable
diligence.

In accordance with SA 320, we consider both quantitative and qualitative factors in
determining materiality for the financial statements as a whole, as well as for
particular classes of transactions, account balances, or disclosures. This materiality
assessment is applied:

i). during audit planning, to determine the nature, timing, and extent of audit
procedures; and

ii). during the evaluation stage, in accordance with SA 450, to assess the impact of
any identified misstatements—individually and in aggregate—on the financial
statements and whether they require correction.

Report on Other Legal and Regulatory Requirements:

1. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit;

b. in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books;

c. the Balance Sheet, Statement of Profit and Loss and cash flow statement dealt
with by this Report are in agreement with the books of account;

d. in our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards referred to in section 133 of the Act, read with Rule 7 of
the Companies (Accounts) Rules, 2014.

e. on the bhasis of written representations received from the directors as on March
31, 2025, and taken on record by the Board of Directors, none of the directors is
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disqualified as on March 31, 2025, from being appointed as a director in terms of
sub-section (2) of section 164 of the Companies Act, 2013.

f. Since the Company’s turnover as per audited Financial Statements is less than
Rs.50 Crores and its borrowings from banks and financial institutions at any time
during the year is less than Rs.25 Crores, the Company is exempted from getting
an audit opinion with respect to the adequacy of the internal financial controls
over financial reporting of the company and the operating effectiveness of such
controls vide MCA notification No. G.S.R. 583 (E) dated June 13, 2017.

g. With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended, we

report that section 197 is not applicable on private company. Hence reporting as
per section 197(16) is not required.

h. With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in

our opinion and to the best of our information and according to the explanations
given to us:

i. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements.

ii. The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts.

iii. There were no amounts which required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of its knowledge
and belief, other than as disclosed in the notes to the accounts, no funds
have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the company to or
in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend
or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its
knowledge and belief, other than as disclosed In the notes to the accounts,
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no funds have been received by the company from any person(s) or
entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the company
shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding
Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the
like on behalf of the Ultimate Beneficiaries;

4 (c) Based on audit procedures which we considered reasonable and

| appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (iv) and (v)
contain any material misstatement.

V. The company has not declared or paid any dividend during the year in
contravention of the provisions of section 123 of the Companies Act, 2013.

vi. Based on our examination, the company, has used accounting software for
maintaining its books of account which has a feature of recording audit trail
(edit log) facility wherein the accounting software did not have the audit trail
feature enabled throughout the year.

2. As required by the Companies (Auditor’s Report) Order, 2020 issued by the
Central Government of India in terms of sub-section (11) of section 143 of the
Act, and on the basis of such checks and records of the company as we consider
appropriate and according to the information and explanations given to us, the
said order is not applicable to the company.

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN: 134575W/W100138

Date : 05.09.2025 x\_'--“:l'\i'-,;-il"i';‘}.
Place: Rajkot SN AT
e’ CA Monika Vaghasia

Partner

MRN. 149637

UDIN: 25149637BMNTTU3835
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VISPAN SOLUTIONS PRIVATE LIMITED

Balance Sheet as at March 31, 2025

(Amount in Thousands)
5 at A :
I  EQUITY AND LIABILITIES
1. Shareholders' Funds
Share Capital 3 100.00 100.00
Reserve & Surplus 4 2,063.22 1,751.57
Money received against share warrants - -
- Share Application Money Pending Allotment - -
»  Non-Current Liabilities
Long-Term Borrowings 5 447,29 630.07
Deferred Tax Liabilities (Net) = s
Other Long Term Liabilities = 5
Long Term Provisions - -
4. Current Liabilities
Short-Term Borrowings = -
Trade Payables 6
(i) Total outstanding dues of micro enterprises and 114.16
small enterprises . 1
(ii) Total outstanding dues of creditors other than
micro enterprises and small enterprises 1,187.03 106370
Other Current Liabilities 7 3,042.98 3,176.69
Short-Term Provisions 8 189.44 213.28
Total Equity & Liabilities 7,144.13 6,935.31
II ASSETS
1. Non-Current Assets
Property, Plant & Equipment and Intangible Assets
(i) Property, Plant and Equipment 9 687.29 633.48
(ii) Intangible Assets
(iii) Capital Work in Progress
(iv) Intangible Assets Under Development
Non-Current Investments 10 60.25 60.25
Deferred Tax Assets (net) 11 240.65 269.52
Long Term Loans and Advances 12 42.81 42.79
Other Non-Current Assets = =
2. Current Assets
Current Investments = =
Inventories s =
Trade Receivables 13 381.04 192,11
Cash and Cash Equivalents 14 4,039.13 4,031.93
Short Term Loans and Advances 15 1,692.96 1,705.23
Other Current Assets = -
Total Assets 7,144.13 6,935.31
The notes on account form Integral part of the financlal statements 1 to 27
As Per our report of even date
For, Vaghasia & Lakhani LLP For and on behalf of Board of Directors
Chartered Accountants Vispan Solutions Private Limited
FRN : 134575W/W100138B
' f r]?' .
Mol o
CA Monika Vaghasia Vishal Malani Pankil Padhariya
pPartner Directar Director
MRN : 149637 DIN: 07565413 DIN: 07565411
Place : Rajkot Place : Rajkot
Date : 05.09.2025 Date : 05.09.2025




VISPAN SOLUTIONS PRIVATE LIMITED

Statement of Profit and Loss for the year ended on March 31, 2025

= ‘ w——— (Amount in Thousands)
AR AR R T L e L Bl i A Gt e MRt
feulars ta| | Year Bddad | ' Year Ended
SRS 2| March 31,2025 | March 31,2024
I Revenue from Operations 16 16,618.41 18,552.62
[T Other Income 17 63.02 0.09
Total Income 16,681.43 18,552.71
111 Expenses
Cost of Material Consumed - -
Purchases of Stock in Trade - -
Changes in Inventories of Stock in Trade - -
Trading Expenses = -
Employee Benefit Expense 18 11,945.68 12,996.25
Finance Costs B A
Depreciation and Amortization Expense 9 281.67 348.19
Other Expenses 19 3,964.11 4,583.57
Total Expenses 16,191.47 17,928.01
IV Profit before Exceptional and Extracrdinary items and tax 489.96 624.69
V  Exceptional items = .
VI Profit before extraordinary items and tax (iv - v) 489.96 624.69
VII Extraordinary Items - =
VIII Profit Before Tax 489.96 624.69
IX Tax Expense:
Current Tax 149.44 178.28
Deferred Tax 28.87 17.68
MAT Credit entitlement = =
Tax Adjustment of Earlier Year = -
X Profit/(Loss) from the period from Continuing Operations 311.65 428.73
X1 Profit/(loss) from Discontinuing Operations = -
XII Tax expense of Discontinuing Operations - -
XIII Profit/(loss) from Discontinuing operations (after tax) (xi-xii) - -
XIV Profit (Loss) for the period ( x + Xiil ) 311.65 428.73
XV Earning Per Share 20
Basic(In ) 31.17 42.87
Diluted (in %) 31.17 42.87

As Per our report of even date

For, Vaghasia & Lakhani LLP

Chartered Accountants
FRN : 134575W/W100138

CA Monika Vaghasia " ol

Partner
MRN : 149637

Place : Rajkot
Date : 05.09.2025

The notes on account form integral part of the financial statements 1 to 27

For and on behalf of Board of Directors
Vispan Solutions Private Limited

%adhariya

o
Director

Vishal Malani Pa
DIN: 07565411

Director
DIN: 07565413

Place : Rajkot
Date ; 05.09.2025




VISPAN SOLUTION ATE LIMITED

Cash Flow Statement For The Year Ended March 31, 2025
(Amount in Thousands)
Yaar Erded -

VR S e ‘_J._ Lp

March 31, 202.

I |CASH FLOW FROM OPERATING ACTIVITIES:

Net Surplus/ (Deficit) after tax
Add:
Depreciation
Exchange Rate Difference
Provision for Tax
Provision for Deferred Tax
Profit/Loss on Sale of Assets
Write off/Reserves & Surplus Adjustment
Interest Paid

281.67
149.44
28.87

Less: Interest Income

(63.02)

Operating cash before working capital changes

(Increase)/ Decrease in operating assets :
Inventories
Trade Receivables
Short Term Loan and Advances
Long Term Loans & Advances
Other Current Asset

Increase/ (Decrease) in operating liabilities :
Trade Payables
Other Current Liabilities
Short Term Provisions

(188.93)
12.27
(0.02)

237.49
(133.71)
(23.84)

Cash generated from operations
Less: Tax paid

Net cash flow from operating activities (I)

II |CASH FLOW FROM INVESTING ACTIVITIES:
Interest Income

Purchase of Fixed Assets

Subsidy Received

Sale of Fixed Assets

Increase in Non Current Investment

(96.74)

311.65

771.64

348.19

178.28
17.68

(63.02)

(0.09)

708.62

103.81
(47.74)
4.18

54.11
1,235.80
1.34

611.88

149.44

462.44

63.02
(335.48)

Net cash flow from Investing activities (II)

111|CASH FLOW FROM FINANCING ACTIVITIES:
Increase / (Decrease) in Share Capltal
Increase / (Decrease) in Capltal Reserves
Increase / (Decrease) in Long Term Borrowings
Increase / (Decrease) in Other Long Term Liabilities
Increase / (Decrease) in Short Term Borrowings

Interest Paid
Net cash Flow from Financing activities (III)
cash

Net increase/(decrease) in cash and

equivalents: (I+II4+IIX)

Opening Cash/cash equivalents

(182.78)

1,351.49

0.09
(281.52)

(40.25)

428.73

972.88

(0.09)

972.80

2,324.29

178.28

2,146.01

(272.47)

Closing Cash/cash equivalents

(321.68)

(182.78)

7.20

4,031.93

4,039.13

9.43

1,833.7¢

2,198.17

4,031.93




-L

I

2 Reconciliation of Cash and Cash Equivalents as per the Statement of cash flow

ED

1 Statement of Cash Flow has been prepared under the Indirect method as set out In AS 3 on "Statement of Cash
Flows" specified under section 133 of the Companies act,read with Rule 7 of the Companies (Accounts) Rules,2014

3

The notes on account form integral part of the financial statements 1 to 27
As Per our report of even date

For, Vaghasia & Lakhani LLP
Chartered Accountants
FRN : 134575W/W100138 Ty

o
CA Monika Vaghasia'’ Vishal Malani
Partner Nled Aot Director

MRN : 149637 i DIN: 07565413
Place : Rajkot Place : Rajkot
Date : 05.09.2025

Date :05.09.2025

A e ot
2024
Balance With Banks

In Current accounts 141.19 267.99

In Overdraft accounts (debit Balance) - -

In Fixed deposits (original maturity of 3 Months of less) - -
Cash on hand 3,897.94 3,763.94
Cheques, drafts on hands - =
Others- Unpaid Dividend Account - -
Cash and cash equivalents as at the end of the year (Refer Note 14) 4,039.13 4,031.93
Figures in bracket indicate cash outflow.

For and on behalf of Board of Directors
Vispan Solutions Private Limited

Pankil Padhariya

Director

DIN: 07565411




VISPAN SOLUTIONS PRIVATE LIMITED

Notes on Financial Statements For the year ended on March 31, 2025
Note 1: Company Overview
Vispan Solutions Private Limited ("the Company") is a private |i
mited com i
has its registered office i Jetpur, Gujara j Lt Tt e A

n t, India, The company has been incorporated under the
provisions of Companies Act, 2013, The Company is en

‘ gaged in the business of consuyl
development of computer software, wHlaner. gnd

Note 2 : Significant Accounting Policies

2.1 Basis of Preparation of Financial Statement
The financial statements of the com

2.2 Property, Plant & Equipments
(i) Fixed Assets (Tangible)
Tangible Fixed Assets are stated at cost n

Adjustments arising from exchange rate va

et of recoverable taxes less accumulated depreciation
Borrowing cost and other pre-operative expe

riations attributable to the fixed assets are capitalised

nses are capitalized proportionately to all the assets.
(if) Fixed Assets (Intangible)

Intangible Fixed Assets are stated at cost net of recoverable taxes. However, No intangible assets are
held by the company during the year.

(iii) Capital work in progress
Capital work in progress comprises the cost of fixed assets that are not yet ready for their intended
use at the reporting date. -

2.3 Depreciation

Depreciation / Amortization on tangible and intangible fixed assets is provided to the extent of

depreciable amount on the Written Down Value (WDV). Depreciation is provided at the rates and in
the manner prescribed in Schedule II to the companies Act, 2013.

Depreciation on the fixed assets added / disposed off / discarded during the year has been provided on
pro-rata basis with reference to the day of addition / disposal / discarding.

2.4 Investments

Current Investments are carried at lower of cost and quoted/fair value, computed category wise. Long

term Investments are stated at cost. Provision for diminution in the value of long term investments is
made only if such a decline is other than temporary.

2.5 Inventories

As the Company is in profession of Software Development and Training & Placement Consultancy
Works. Hence the valuation of Inventory Is not applicable.

2.6 Revenue Recognition

Revenue from operations Includes Consultancy Income. Revenue Is recognized only when it can be
reliably measured and it is reasonable to expect ultimate collection.

Interest Income is recognized on time proportion basis taking into account the amount outstanding
and rate applicable.




VISPAN SOLUTIONS PRIVATE LIMITED

Notes on Financial Statements For the year ended on March 31, 2025

2.7 Goods & Service Tax

GST is accounted on the basis of payments made In respect of services rendered.

GST payable on services rendered is crystallised at the time of providing services from the place of
sewic_e. Therefore, the value of service nelther Includes GST nor the provision for GST. However, non
inclusion of GST in the value of services does not affact the Profit or Loss for the year.

GST recovered on services Is accounted separately and not Included in the value of services.

2.8 Foreign Currency Transactions
(a) Transactions denominated in foreign currencies are recorded at the exchange rate prevailing on the
date of the transaction or that apporximates the actual rate at the date of transaction.

(b) Monetary items denominated in foreign currencies at the year end are restated at year end rates. In
case of items which are covered by forward exchange contracts, the difference between the year end
rate and rate on the date of the contract is recognised as exchange difference and the premium paid
on forward contracts is recognised over the life of the contract.

(c) Non monetary foreign currency items are carried at cost.

(d) Any income or expense on account of éxchange difference either on settlement or on translation is
recognised in the Profit & Loss Account except in case of long term liabilities, where they relate to
acquisition of fixed assets, in which case they are adjusted to the carrying cost of such assets.

2.9 Employee Benefits

Employee benefits are recognized as an expense at the undiscounted amount in the profit and loss
account of the year in which the related service is rendered.

Company's contribution paid/payable during the year to Provident Fund is accounted on accrual basis
and charged to Profit & Loss Account. So far the company has not registered itself for provident funds
during the Year.

The gratuity is accounted for as and when paid on the retirement/resignation of the employee as per
the Payment of Gratuity Act. So far the company has not made any provision for Gratuity during the

Year.

2.10 Borrowing Costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are

capitalised as part of the cost of such assets. A qualifying asset is one that necessarily takes
substantial period of time to get ready for its intended use. All other borrowing costs are charged to

Profit & Loss Account.

2.11 Tax Expense

Current income tax expense comprises taxes on income as determined in accordance with the
provisions of the Income Tax Act, 1961.

Deferred tax is recognized on timing difference between taxable income and accounting income that
originate in one period and capable of reversal in one or more subsequent periods. Deferred tax
resulting from "timing differences" is accounted for using tax rates and laws that have been enacted or
substantively enacted as on the balance sheet date. The deferred tax assets is recognized and carried
forward only to the extent that there is a reasonable / virtual certainty that the sufficient future
taxable income will be avallable to realise these assets.

2.12 Prior Period Expenditure
The change in estimate due to error or omission in earlier period Is treated as prior period items. The
items in respect of which liability has arisen/crystallised In the current year, though pertaining to

earlier year is not treated as prior period expenditure.

2.13 Segment Reporting
The Company Is engaged in one reportable segment and therefore disclosures as Accounting

Standard (AS) - 17 “Segment Reporting” notified in Companies (Accounting Standards) Rules, 2006

are not given.
Further, the Company Is carrying its business only In one geographlcal segment,




' 2,14 Extra Ordinary Items

VISPAN SOLUTIONS PRIVATE LIMITED

Notes on Financial Statements For the year ended on March 31, 2025

The income or expenses that arise from event or transactions which are clearly distinct from the
ordinary activities of the Company and are not recurring in nature are treated as extra ordinary items.
The extra ordinary items are disclosed in the statement of profit and loss as a part of net profit or loss
for the period in @ manner so as the impact of the same on current profit can be perceived.

2.15 Earning Per Share

Earning per share is calculated in accordance with the requirements of Accounting Standard 20
"Earning Per Share". Basic EPS is computed by dividing the net profit or loss for the year attributable

to the equity share holder by weighted average number of equity shares outstanding during the year.
There are no potential equity shares, hence diluted EPS is same as Basic EPS.

2.16 Provisions, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources. .

Contingent Liabilities are not recognized but are disclosed in the financial statements.

Contingent Assets are neither recognized nor disclosed in the financial statements.

2.17 Unless specifically stated to be otherwise, these policies are consistently followed.
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SPAN SOL S PRIV L ED

Notes on Financlal Statements As at 31st March, 2025
(Amount in Thousands)
- Note 3 : Share Capital

[ Asat’
| March 31,2024
Authorised Share Capital
10,000 Equity Shares of Rs. 10 Each 100.00 100.00
Total 100.00 100.00
Issued, Subscribed and paid up share capital
10,000 Equity Shares of Rs. 10 Each fully paid up 100.00 100.00
(Previous Year - 10,000 Equity Shares of Rs. 10 Each fully paid up)
Total 100.00 100.00

Terms/Right attached to Equity Shares
The Company has single class of equity shares each having par value of Rs.10 per share.Accordingly, all equity shares rank
equally with regard to dividends and share in the company's residual assets.The equity shares are entitled to receive
dividend declared from time to time.

Reconciliation of the shares outstanding at the beginning and at the end of the reporting period :

" Particulars arch 31,2024 ¢
o  Amount
Equity Shares at the beginning of the Year 10,000 100.00 10,000 100.00
Add : Equiry Shares Issued during the Year = - - -
Equity Shares at the end of the year 10,000 100.00 10,000 100.00

The Details of Equity Shareholders holding

CaslAs at s e
March 31,2024

* Name of thé_'sharehq!der

i AAEAR “Na. of Shares 3 % Held
Akash Bhavya Parekh 2,000 20%
Ankit Rameshbhai Savaliya 2,000 20%
Jay Rameshbhai Rupapara 2,000 20%
Pankil Chandubhai Padhariya 2,000 20%
Vishal amrutlal Malani 2,000 20%

As per the records of the company, including its register of shareholders/members and other declarations received from the
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares,

The Details of Shares held by promoters
: DT e FAR RELEENOE | ZER RGN AS Bl SN P A
: oo | March 31,2025 . March 31,2024 | 9% Change
MmO e DTN G o] o mara | Nasof T[T nT T during the year
| AR 1050 B A /| shares ' | T iSharas el [ S SR AT wavie' | KRR RN
| trach Bhavye Parekh 2,000 20% 2,000 20%
Arikn Rarneshbhal Savallya 2,0001 20% 2,000 20%
Jay Harmeshibhal Rupapara 2,000f  20% 2,000 20%
Panki Chandubhal Fedhariya 2,000 20% 2,000 20%
Vishal Amrutlel Malani 2,000 20% 2,000 20% -




Notes on Financinl Stataments As ot 31st M

Note 4: Reserves & Surplus

VISPAN SOLUTIONS PRIVATE LIMITED

arch, 2025

(Amount in Thousands)

AT ALE

Surplus (Profit & Loss Account)
Opening Balance

| Mareli 31,2025

1,751.57 1,322.84

Addition during the year 311.65 428.73
Less @ Dividend paid during the year = B

Total 2,063.22 1,751.57

Note 5:Long Term Borrowings

Unsecured Loan :

Loans & Advances From Related Parties

447.29

630.07

Total

447.29

630.07

Note 6 : Trade Payables

Due to Micro, Small and Medium Enterprises

114.16 -

Due to Related Parties “ %
Others 1,187.03 1,063.70
Total 1,301.19 1,063.70

Trade payables ageing schedule as at March 31,2025

ke s

MSME
Others
Disputed dues - MSME - = “
Disputed dues - Others = - =

114,16
1,187.03

Trade payables ageing schedule as at March 31,2024

[ olivstanding for folowing periods from the dus date of payment

: Less than 1
I ERARE 7 i '.'"_.v'e'ar ety

[ t2years | 23 years

.“Mare than 3
L years 0

. Total

IMSIAE = % =

Others 214,75 29.50 819.45
Disputed dues - MSIE - - -
Disputed dues - Others - - "

o

1,003.70




VISPAN SOLUTIONS PRIVATE LIMITED
Notes on Financial Statements As at 31st March, 2025

Note 7 : Other Current Liabilities

"Particulars SAS st T AS At
: MR Y W /4| March 31, 2025 | March 31, 2024
15' Government Dues Payable 298.90 153.07
Salary Payable 638.51 744.24
Directors' Remuneration Payable 1,392.14 1,385.88
Other Expense Payable 179.00 =

Advances from Customers 534.44 893.51

Total 3,042.98 3,176.69

Note 8 : Short Term Provisions
: As atunes | il iAsat Gy
March 31,2025 | March 31,2024

Provision for Audit Fees 40.00 35.00

Provision for Income Tax 149.44 178.28

Total 189.44 213.28
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VISPAN SOLUTIONS PRIVATE LIMITED
Notes on Financlal Statements As at 31st March, 2025

Note 10: Non Current Investment

g

TAsat

024

Investment in Bluhin Corporation LLP 20.00 20.00
Silver Coin Purchase 40.25 40.25
Total 60.25 60.25

Note 11 : Deferred Tax Asset (Net)

Defer Liabili

Opening Balance
Add: Recognised in Profit & Loss :
] Property, Plant and Equipment

Total Deferred Tax Liabilities

Deferred Tax Asset

Opening Balance

269.52 287.20

Add: Recognised in Profit & Loss :
Property, Plant and Equipment (28.87) (17.68)
Total Deferred Tax Assets 240.65 269.52
Net Deferred Tax Asset 240.65 269.52

Note 12 : Long Term Loans and Advance

Rsat
March 31, 2024

Rent Deposit

42.00 42.00
Fixed Deposit 0.81 0.79
Total 42.81 42.79

Note 13 : Trade Receivables
plasnsas atadalaasas atan

| March 31, 2025 | March 31, 2024

Secured, considered good

Unsecured, considered good

Doubtful

Less : Provisions for doubtful trade recelvable

Total 381.04 192.11




\'J S ONS PRIVATE LI

Notes on Financial Statements As at 31st March, 2025

Trade Receivables ngeing schedule as at March 31, 2025

| outstanding for followlng perlods from the due date of payment
[ Less than 6] 6 month :
“|"/Months |1 year

Undisputed Trade
Receivables - considered 177.94 109.69 31.89 - 61.52 381.04
good

Undisputed Trade
Receivables - considered - - -
doubtful

Disputed Trade
Receivables - considered - % -
_ good

4 Disputed Trade
3 Receivables - considered - ™ i
doubtful

Trade Receivables ageing schedule as at March 31, 2024

Undisputed Trade
Receivables - considered 130.59 -
good

Undisputed Trade
Receivables - considered - -
doubtful
Disputed Trade
Receivables - considered = % =
good

Disputed Trade

Receivables - considered - N -
doubtful

= = 61.52 192.11

Note 14 : Cash And Cash Equivalents

Asat o
March 31, 2025

March 31, 2024

Cash on Hand
Balances with Banks

3,897.94 3,763.94
141.19 267.99

Total 4,039.13 4,031.93

Note 15 : Short Term Loans & Advances

i As At e As at e
.| March 31, 2025 | March 31, 2024

Advances to Suppliers & Others 1,510.49
Balance With Revenue Authorities 182.46

1,529,15
176.07

Total 1,692.96 1,705.23




Note 16 : Revenue From Operations

Notes on Financial Statements for the year ended on 31st March, 2025

(Amount in Thousands)

e Year Ended ~YearEnded
— March 31,2025 March 31, 202:
Consultancy Fees - Export 11,557.70 16,254.16
Consultancy Fees - Local 5,060.71 2,298.46
Total 16,618.41 18,552.62
Note 17 : Other Incomes
: eﬁnEr__:_gleg
March 31,2025
Interest on Fixed Deposit 0.02 0.09
Rent Income 63.00 i
Total 63.02 0.09

Note 18 : Employee Benefits Expenses

" Year Ended Year Ended

March 31, 2025 March'31, 2024
Staff Salary 9,873.68 9,797.40
Staff Bonus 172.00 456.08
Leave Encashment - 42.77
Remuneration to Directors 1,900.00 2,700.00
Total 11,945.68 12,996.25




VISP

Note 19 : Other Expenses

Notes on Financial Statements for the year ended on 31st March, 2025

Accountant Fees 135.00 103.50
Advertisement Expense 1,219.13 846.06
Audit Fees 40.00 35.00
Bank Charges 1.55 32.62
Blog Writing Expense - 9.84
Computer/ Laptop Repairs & Maintenace - 7.25
Consultancy Fees 235.37 595.46
Donation Expense 71.80 64.10
Electricity Expense 151.93 134.23
Foreign Exchange Loss 141.52 312.40
Google Workspace Expense 192.95 174.23
GST Interest and Late Payment Fees 1.21 -
Interest on Late Payment of TDS 2.66 5.57
Internet Expense - 19.55
Kasar Expense - 58.38
Membership Fees 12.00 13.00
Mobile Expense - ¥7.52
New CRM Expense - 15.35
Office Miscellaneous Expense 171.00 276.52
Office Rent Expense 525.20 500.20
Professional Fees 85.00 9.00
Project Management Expense 70.16 48.47
Refreshment Expense 8.03 33.92
Local Body Taxes 9.28 -
ROC Fees - 10.90
Sales Promotion Expense - 36.00
Software Expense 62.15 6.00
Stationery Expense - 0.43
Telephone Expense 60.74 44.20
Travelling Expense 68.01 574.94
Vehicle Insurance Expense - 16.28
Vehicle Petrol & Fuel Expense 86.56 88.07
Web Domain Purchase Expense 76.85 87.78
Web Hosting 389.33 120.43
Web Tools Purchase Expense 146.68 286.34
Total 3,964.11 4,583.57




VISPAN SOLUTIONS PRIVATE LIMITED

Notes to and forming part of the Financial Statements
(Amount in Thousands)

" Note 19.1 : Remuneration To Auditors

" Year Ended | 7 Year Ended

| March 31,2025 | March 31,2024

Auditor's Remuneration comprises of

Audit Fees 40.00 35.00
Other Sevices 49.00 64.00
Reimbursement of out of pocket expenses - 0.90

Total 89.00 99.90

Note 20 : Earning Per Share

e -??.-r-m,-:-f'.,lz?r? March 31, 2025 | March 31,2024
Profit after tax as per P & L A/c. 311.65 428.73
Weighted Average Number of Equity Shares in
Calculating Basic EPS 10,000 10000
Nominal Value of Equity Shares 10.00 10.00
Basic Earning Per Share 31.17 42.87
Diluted Earning Per Share 31.17 42.87

Note 21 : Related Party Disclosure
(1) Related Parties and Their Relationship

(a) Subsidiary/Associate/Joint Venture
Name of the Entity Type
Nil Nil

(b) Key Management Personnel & Relatives

(i) Name of the Management Personnel Type
1 Akash Bhavya Parekh Director
2 Ankit Rameshbhai Savaliya Director
3 Jay Rameshbhai Rupapara Director
4 Pankil Chandubhai Padhariya Director
5 Vishal Amrutlal Malani Director

(ii) Name of Relative Type

Nil Nil

(c) Entities Controlled by Directors/Relative of Directors
Name of the Entities

i Motiontech Solutions LLP

Metalic Technoforge Pvt Ltd




" (II) Transactions with Related Parties

VISPAN SOLUTIONS PRIVATE LIMITED

Year Ended
arch 31, 2025

Director's Remuneration
Akash Bhavya Parekh

- 540.00
Ankit Rameshbhai Savaliya - 540.00
Jay Rameshbhai Rupapara - 540.00
Pankhil Padhariya 950.00 540.00|
Vishal Malani 950.00 540.00
Consultancy Fees (Income)
Motiontech Solutions LLP 14.10 14.10
Metalic Technoforge Pvt Ltd 16.30 19.70
Unsecured Loans Received
Pankhil Padhariya - 28.96
Vishal Malani 2,508.00 2,798.09
Unsecured Loan Repyament
Vishal Malani 2,599.96 2,881.36
Unsecured Loans Given
Nirali Padhariya - 50.00
(III) Outstanding Balances arising from Transactions with Related Parties
'+ Year Ended YearEnded
“ March 31, 2025 |/ March 31, 2024
Unsecured Loans
Akash B Parekh 50.75 50.75
Ankit Savaliya 130.80 130.80
pankhil Padhariya 265.74 356.56
vishal Malani = 91.96
Directors Remuneration Payable 1,392.14 1,385.88
Advance from Customers
Metalic Technoforge Pvt Ltd 35.00 %




Year Ended -
arch 31,2024

a) Contingent Liabilities
Claims against company not acknowledged as debt % i
Tax matters in dispute under appeal

Dispute in relation to the payment of wages = 5
Bank guarantees for Performance, Earnest Money & .
Security Depositis i

b) Commitments

Estimated amount of contracts remaining to be
executed on capital accounts and not provided for

Total - -

Note 23 : Value of imports calculated on C.I.F. basis

arch 31,2024

NIL

Note 24 : Expenditure in Foreign Currency

YearEnded

h 31,2024

NIL

Note 25 : Earning in Foreign Exchange

ear Ended

ear Ende ear. Ended 4
arch 31, 2025

‘March 31,2024

Website Development Consultancy 11,557.70 16,254.16




VISPAN SOLUTIONS PRIVATE LIMITED
Note 26 : Additional Regulatory Information :

Ratios @

(Amoun

P LiRb

t in Thousands)

Varfances

(1) Current Ratio:
Current Assets

6,113.13 5,929.26
Current Liabilities 4,533.61 138 = Gamaer 133 | 1.50% b
(ii) Debt-Equity Ratio:
Total Debt
Shareholders' Equity L g

(iii) Debt Service Coverage Ratio:

Earnings available for Debt service
Debt service AR M

(iv) Return on Equity :

Net Profits after Taxes - Preference
Dividend (If any)

Decrease in Return on
equity ratio is due to

—

311.65 p— decrease in net profit after
J = 15.53% : = 26.1 -40.71% |taxes as compared with
Average Shareholder's Equity 00740 - 1233%|T1637.20 261350 L ese - U Avarsge

Shareholder's Equity.
(v) Inventory Turnover Ratio :
Cost of Goods Sold
Average Inventory

(vi) Trade Receivables Turnover Ratio :

Net Credit Sales 16,618.41 = 57.99 | 18,552.62 = 76.03 | -23.73% »
Average Accounts Receivables 286.57 244,01
(vii) Trade Payables Turnover Ratio :
Net Credit Purchases v - ] .
Average Trade Payables
(viii) Net Capital Turnover Ratio : Decrease in net capital
Net Sales 16,618.41 18,552.62 turnover ratio is due fo
. . = 10.88 |——=————= 15.05 -27.71% |decrease In net sales as
Average Working Capital 1,527.55 1,232.37 compared to PY.
(ix) Net Profit Ratio :
Net profit 311.65 1.88% 428,73 3556 18.85% 4
Turnover 668l 0| 18,552.62 ° :

(x) Return on Capital Employed :

Decrease in return on
capital employed is due to

624.69 decrease In turnover which
2,610.52 =18.97% 2,481.64 = 25.17%| -25.44% [reqyited an decrease In

earning as compared to PY,

Earnings before Interest and Taxes 485.96
Capital Employed

(xi) Returnon Investment :
Income from Investments

= = N.A. N.A.
Cost of Investment




VISPAN SOLUTIONS PRIVATE LIMITED

I Note 27 : Other Notes

1) The‘balance of Tradt.-: Receivable, Trade Payables, advances, deposits & Other Current Assets and liabilities are
subject to confirmation, reconciliation, adjustments, if any.

2) The company does not have any working capital facility.

3) The Company is not declared as wilful defaulter by any bank or financial Institution or other lender.

| 4) The Company does not hold any Benami Property under the Benami Transactions (Prohibition) Act, 1988.

S) The Corf\pany has not entered into any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560 of Companies Act, 1956.

6) The Company has not made any Investment in violation to the provisions related to number of layers
prescribed under clause (87) of section 2 of the Companies Act, 2013 read with the Companies (Restriction on
number of Layers) Rules, 2017.

7)

The Company has not traded or invested in Crypto Currency or Virtual Currency.

8) The Company has not granted Loans or Advances in the nature of loans to Promoters, Directors, KMP's and
related parties which are repayable on demand or given without specifying terms or period of repayment.

9) There is no Scheme of Arrangements approved by the Competent Authority in terms of sections 230 to 237 of]
the Companies Act, 2013.

10) The Company has no such transaction which is not recorded in the books of accounts that has been

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961
(such as, search or survey or any other relevant provisions of the Income Tax Act, 1961.)

11) As per the Company's process to identify micro, small and medium enterprise vendors as defined under the
Micro, Small and Medium Enterprise Development Act, 2006 ("the Act"), no such vendors have been identified

by the company. Accordingly, no disclosures pursuant to notification No. G.S.R. 719(E) dated November 16,
2007 issued by the Central Government of India are to be made.

12) Previous year's figures have been regrouped, reclassified wherever necessary to correspond with the current
year classification/disclosure.

The notes on account form integral part of the financial statements 1 to 27

Signature to Notes 1 to 27

For, Vaghasia & Lakhani LLP

As per our report of even date
FRN : 134575W/W100138 -

CA Monika Vaghasia : Vishal Malani Pafikil Padhariya
partner

Director Director
MRN : 149637 DIN: 07565413 DIN: 07565411

For and on behalf of Board of Directors
Vispan Solutions Private Limited

pPlace : Rajkot

Place : Rajkot
Date : 05.09.2025

Date :05.09.2025




ghasia & Lakhani LLP

Chartered Accountants

& To,

The Board of Directors of VISPAN SOLUTIONS PVT. LTD.
Vijay Plot,16/28, Opposite Dipak Industries,

Gondal Road ,

Rajkot-360002

Dear Sir,

We refer to the appointment letter dated 3t April, 2025 informing us about our appointment
/ ratification as the auditors of the Company. You have requested that we audit the financial
statements of the Company as defined in Section 2(40) of the Companies Act, 2013 (‘2013
Act"), for the financial year beginning April 1, 2024 and ending March 31, 2025. The financial
statements of the Company include, where applicable, consolidated financial statements of
the Company and of all its subsidiaries, associate companies and joint ventures. We are
pleased to confirm our acceptance and our understanding of this audit engagement by
means of this letter.

Our audit will be conducted with the objective of our expressing an opinion if the aforesaid
financial statements give the information required by the 2013 Act in the manner so
required, and give a true and fair view in conformity with the applicable accounting
principles generally accepted in India, of the state of affairs of the Company as at 31st
March, 2025, and its profit/loss and its cash flows for the year ended on that date which,
inter alia, includes reporting in conjunction whether the Company has an adequate internal
financial controls system over financial reporting in place and the operating effectiveness of

such controls.

We will conduct our audit in accordance with the Standards on Auditing (SAs), issued by
the Institute of Chartered Accountants of India (ICAI) and deemed to be prescribed by the
Central Government in accordance with Section 143(10) of the 2013 Act. Those Standards
require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material
misstatements. An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected depend
on the auditor’s judgment, including the assessment of the risks of material misstatement
of the financial statements, whether due to fraud or error.

An audit also includes evaluating the appropriateness of the accounting policies used and
the reasonableness of accounting estimates made by the Management, as well as evaluating
the overall presentation of the financial statements.

Because of the inherent limitations of an audit, including the possibility of collusion or
improper management override of controls, there is an unavoidable risk that material
misstatements due to fraud or error may occur and not be detected, even though the audit
is properly planned and performed in accordance with the SAs.

405-408, Space Odyssey, Near KKV Circle, 150 Ft. Ring Road, Rajkot - 360005 i
Phone - 0281 2331731, E-Mail: info@vica.in
Rajlcot | Jamnagar | Junagadh



Sghasia & Lakhani LLP

chartered Accountants

& 1n making our risk assessments, we consider internal control relevant to the entity’s
preparaFion ‘of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectivt?ness of the entity’s internal control. However, we will communicate to you in writing
concerning any significant deficiencies in internal control relevant to the audit of the
financial statements that we have identified during the audit.

Our audit will be conducted on the basis that the Management and those charged with
governance (Audit Committee / Board) acknowledge and understand that they have the
responsibility:

(a) For the preparation of financial statements that give a true and fair view in accordance
with the applicable Financial Reporting Standards and other generally accepted
accounting principles in India. This includes:

« Compliance with the applicable provisions of the 2013 Act;

« Proper maintenance of accounts and other matters connected therewith;

« The responsibility for the preparation of the financial statements on a going concern
basis;

« The preparation of the annual accounts in accordance with, the applicable accounting
standards and providing proper explanation relating to any material departures from
those accounting standards; :

e Selection of accounting policies and applying them consistently and making
judgments and estimates that are reasonable and prudent so as to give a true and
fair view of the state of affairs of the Company at the end of the financial year and of
the profit and loss of the Company for that period;

« Taking proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the 2013 Act for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities;

« Laying down internal financial controls to be followed by the Company and that such
internal financial controls are adequate and were operating effectively; and

« Devising proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

(b) Identifying and informing us of financial transactions or matters that may have any
adverse effect on the functioning of the Company.

(c) 1dentifying and informing us of :

« All the pending litigations and confirming that the impact of the pending litigations
on the Company's financial position has been disclosed in its financial statements;

. All material foreseeable losses, if any, on long term contracts including derivative
contracts and the accrual for such losses as required under any law or accounting
standards; and

405-408, Space Odyssey, Nﬂﬁ-l‘ KK; Clnclﬁ,l 50 Ft.llh:g_ﬁo—ml, Rajkot = 360005 G
Phone - 0281 2331731, E-Mail; info@vica,in
Rajkot | Jamnagar | Junagadh



Sghasia & Lakhani LLP

chartered Accountants

« Any dglay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

(d) Informing us of facts that may affect the financial statements, of which Management
may become aware during the period from the date of our report to the date the financial

statements are issued.

o whether any director is disqualified as on March 31,

director in terms of Section 164 (2) of the 2013 Act.
d from the directors as on

(e) Identifying and informing us as t

2025 from being appointed as a
This should be supported by written representations receive
March 31, 2025 and taken on record by the Board of Directors.

(f) To provide us, inter alia, with:

(i) Access, at all times, to all information, including the books, accounts, vouchers and other
records and documentation of the Company, whether kept at the Head Office or
elsewhere, of which the Management is aware that are relevant to the preparation of the
financial statements such as records, documentation and other matters. This will include

books of account maintained in electronic mode;

to the records of all the subsidiaries (including associate companies
tion to Section 129(3) of the 2013 Act) of the Company
lidation of its financial statements, as envisaged in the

(ii) Access, at all times,
and joint ventures as per Explana
in so far as it relates to the conso

2013 Act;

relating to internal reporting on frauds (e.g., vigil mechanism
reports etc.), including those submitted by cost accountant or company secretary in
practice to the extent it relates to their reporting on frauds in accordance with the
requirements of Section 143(12) of the 2013 Act;

(iii) Access to reports, if any,

(iv) Additional information that we may request from the Management for the purposes of

our audit;
Company from whom we deem it necessary

tlement to require from the officers of
ay think necessary for the

(v) Unrestricted access to persons within the
to obtain audit evidence. This includes our enti
the Company such information and explanations as we m
performance of our duties as the auditors of the Company; and

charge our duties as the statutory auditors as stipulated

(vi) All the required support to dis
3/ ICAI standards on auditing and applicable guidance.

under the Companies Act, 201
As part of our audit process, we will request from the Management written confirmation
concerning representations made to us in connection with our audit,

405-408, Space Odyssey, Near KKV Circle, 150 Ft, Ring Road, Rajkot = 360005
Phone — 0281 2331731, E-Mall: info@vlca.in
Rajkot | Jamnagar | Junagadh



‘ghasia & Lakhani LLP“

chartered Accountants

our report prepared in accordance with relevant provisions of the 2013 Act would be
addre-ssed to the shareholders of the Company for adoption of the accounts at the Annual
General Meeting. In respect of other services, our report would be addressed to the Board

of Directors. The form and content of our report may need to be amended in the light of our
audit findings.

In accordance with the requirements of Section 143(12) of the 2013 Act, if in the course of
performance of our duties as auditor, we have reason to believe that an offence involving
fraud is being or has been committed against the Company by officers or employees of the
Company, we will be required to report to the Central Government, in accordance with the
rules prescribed in this regard which, inter alia, requires us to forward our report to the

Board or Audit Committee, as the case may be, seeking their reply or observations, to
enable us to forward the same to the Central Government.

As stated above, given that we are required as per Section 143(12) of the Act to report on
frauds, such reporting will be made in good faith and, therefore, cannot be considered as
breach of maintenance of client confidentiality requirements or be subject to any suit,
prosecution or other legal proceeding since it is done in pursuance of the 2013 Act or of any
rules or orders made thereunder. Such reporting will be made in good faith and, therefore,
cannot be considered as breach of maintenance of client confidentiality requirements or be
subject to any suit, prosecution or other legal proceeding since it is done in pursuance of
the 2013 Act or of any rules or orders made thereunder.

We also wish to invite your attention to the fact that our audit process is subject to 'peer
review' / ‘quality review’ under the Chartered Accountants Act, 1949, The reviewer(s) may

inspect, examine or take abstract of our working papers during the course of the peer
review/quality review.

We may involve specialists and staff from our affiliated network firms to perform certain
specific audit procedures during the course of our audit.

In terms of Standard on Auditing 720 - “The Auditor’s Responsibility in Relation to Other
Information in Documents Containing Audited Financial Statements” issued by the ICAI and
deemed to be prescribed by the Central Government in accordance with Section 143(10) of
the 2013 Act , we request you to provide to us a Draft of the Annual Report containing the
audited financial statements so as to enable us to read the same and communicate material

inconsistencies, if any, with the audited financial statements, before issuing the auditor's
report on the financial statements.

Our fees will be billed as work progresses and are based on the amount of time required
plus out-of-pocket expenses. Invoices are payable upon presentation. We will notify you

immediately of any circumstances we encounter that could significantly affect our initial
estimate of total fees.

205-408, Space Odyssey, Near KKV Circle, 150 Ft. Ring Road, Rajkot - 360005
Phone - 0281 2331731, E-Mall: info@vlca.in
Rajkot | Jamnagar | Junagadh



Jaghasia & Lakhani LLP

Chartered Accountants

We look forward to full cooperation from your staff during our audit.

Please sign and return the attached copy of this letter to indicate your acknowledgement

of, and agreement with, the arrangements for our audit of the financial statements including
our respective responsibilities.

Yours faithfully,

For, Vaghasia & Lakhani LLP
Chartered Accountants - .

[CA Monika Vaghasia]
Partner

Date: 10-04-2025
Place: Rajkot

Copy to: Board of Directors

Acknowledged on behalf of Vispan Solutions Pvt. Ltd.

Name and Designation:_Vishal Malani, Director
Date: 10-04-2025

405-408, Space Odyssey, Near KKV Circle, 150 Ft, Ring Road, Rajkot - 360005
Phone - 0281 2331731, E-Mail; Info@vica,ln

Rajkot | Jamnagar | Junagadh



| VISPAN SOLUTIONS PVT. LTD.

Vijay Plot - 16/28, Opp. Dipak Ind., Gondal Road, Rajkot - 360002

To,

Vaghasia & Lakhani LLP
Chartered Accountants,
405-408, Space Odyessy,

Nr. KKV Circle, 150 Ft. Ring Road,
Rajkot - 360005

Subject: Appointment of Tax Auditor for the Financial year 2024-25

Dear Sir,

We are pleased to inform
Statutory Auditor

you that you have been appointed as the Tax Auditor and
to cond

of Our company VISPAN SOLUTIONS PVT. LTD. (PAN: AAFCV5946E)
uct the Tax Audit as well Company Audit for the financial year ende

d 31 March
2025, as per the provisions of the Income Tax Act, 1961 & Com

panies Act, 2013.
This is for your information and record.

Thanking You.

Yours Truly,
For, VISPAN SOLUTIONS PVT. LTD.

Director

place: Rajkot
Date: 03/04/2025
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Vaghasia & Lakhani LLP
Chartered Accountants,
405-408, Space Odyssey,
Nr. KKV Circle,

150 Ft. Ring Road,
Rajkot — 360 005

Dear Sir,

Re: Statutory Audit for the Financial Year 2024-25

This representation letter is provided in connection with your audit of the year ended
315t March, 2025 for the purpose of expressing an opinion as to whether the financial
statements give a true and fair view of the financial position as of 31t March, 2025
and of the results of the operations for the year then ended. We acknowledge our
responsibility for preparation of financial statements in conformity with the
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 (the

Act’) read with relevant rules issued there under and the accounting principles
generally accepted in India.

These representations are made to you to supplement the information obtained by

you from the books and records of the Company and to confirm the information
given to you orally.

We confirm that we are responsible for and have complied with the following:

a) The terms of the audit engagement letter for the preparation and presentation of
the financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the Accounting

Standards prescribed under Section 133 of the Companies Act, 2013 (“the Act”)
read with relevant rules issued there under.
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b) The maintenance of adequate accounting records in accordance with t
provisions of the Act for safeguarding the assets of the Company and fo §

preventing and detecting frauds and other irregularities.

c) Selection and application of appropriate accounting policies; making judgments %
and estimates that are reasonable and prudent, in particular significant -

assumptions used by us in making accounting estimates, including those

measured at fair value, are reasonable.

d) Design, implementation and maintenance of adequate internal financial controls, _'
that were operating effectively for ensuring the accuracy and completeness of the
accounting records relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

e) The fair presentation of the information in the notes accompanying the financial
statements including the balance sheet classification of current and non-current
assets and liabilities as per the General Instruction for Preparation of Balance
Sheet in Schedule 1l — Division | (“Schedule 11I”) of the Act.

f) Identification, accounting and disclosure of related party relationships and
transactions in accordance with the requirements of applicable accounting
standards in India.

g) Adjusting and disclosing in the financial statements all events subsequent to the
date of the financial statements till the date of this report, for which applicable
accounting standards in India require adjustment or disclosure.

h) No funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in
any other person(s) or entity(ies), including foreign entities (“Intermediaries”),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries



VISPAN SOLUTIONS PVT. LTD.
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i) No funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

j) The company has not declared or paid any dividend during the year.

k) The Holding Company and its subsidiary companies incorporated in India have
used accounting softwares for maintaining its books of account, which have a
feature of recording audit trail (edit log) facility and the same has operated

throughout the year for all relevant transactions recorded in the respective
softwares.

We further confirm that we are responsible for and have complied with the
following:

Accounting Policies

1. The accounting policies which are material or critical in determining the results of
operations for the year or financial position are set out in the financial statements
and are consistent with those adopted in the financial statements for the previous
year. The financial statements are prepared on accrual basis.

Assets

2. The firm has a satisfactory title to assets and there are no liens or encumbrances
on the company’s assets excepted stated hereunder.

Fixed Assets

3. The net book value at which fixed assets are stated in the balance sheet are
arrived at:

g. after taking into account all capital expenditure and additions thereto, but no
expenditure properly chargeable to revenue;
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b. after eliminating the cost relating to items sold, discarded, demolish
destroyed; and

¢. Depreciation has been provided on the assets as per the Companijes Aq;__

2013.

Capital Commitments :

4. At the balance sheet date, there were no outstanding commitments for capital
expenditures.

Debtors, Loans and Advances

5. The Following items appearing in the books as at 31.03.2025 are considered good
and fully recoverable with the exception of those specifically shown as “doubtful”
in the Balance sheet, :

Eundry Debtors 3,81,038]

Other Current Assets

6. In the opinion other current assets have a value on realization in the ordinary
course of the business which is at least equal to the amount at which they are
stated in the balance sheet, except as stated in note to the financial statements.

Share Capital

7. The disclosure requirements relating to Share Capital have been made for each
class of share capital as per the requirements of Schedule 11l of the Act.

Liabilities
8. On the basis of information available about Creditor’s Small Scale Industry status,
there is no amount due to such creditors as at 31* March, 2025,

9. We have recorded all known liabilities in financial statements at proper value.

10.We have disclosed in notes on the financial statements all guarantees that we
have given to third parties and all other contingent liabilities.
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11. We confirm that the terms and conditions relating to all the borrowings of the
Company as at the Balance Sheet date, including details of repayment, securities

otc. disclosed in the financial statements are as per the terms of agreements witf:

the banks and relevant statutory filings made by the Company, where applicable.

12. We confirm that the Company has not defaulted in repayment of any loans and
interest during the current year except as disclosed in the financial statements.

Provisions for Claims / Losses, Subsequent Events

13.Provisions have been made in the accounts for all known losses and claims of
material amounts. :

14.There have been no events subsequent to the balance sheet date which require
adjustments of or disclosure in the financial statements, or notes thereto.

Profit and Loss Account
15.Except as disclosed in the financial statements, the results for the year were not

materially affected by:

(a) transactions of a naturé not usu
(b) circumstances of an exceptional or non-recurring nature;
(c) charges or creditors relating to prior years;

(d) changes in accounting policies.

ally undertaken by the company;

Internal Control

16. The company has adequate internal control procedures commensurate with the

size of the company and nature of its business in so far as:

» Ppurchase of — stores
= plant & machinery and equipment
*» Other assets, and
» Services rendered
are concerned,
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Internal Audit

17. The firm has an internal audit system which is commensurate with its Size-a'n'd_l”

nature of its business.

Post Balance Sheet Events

18. Since the date of balance sheet, no events have occurred which though properly
excluded from the accounts,.are of such importance that they should be

disclosed.

Other Matters

19. There are no undisputed amounts payable in respect of income-tax, wealth-tax,
service tax, cess outstanding as at the last day of the financial year for a period of
more than six months from the date they become payable.

20. There have been no irregularities involving management who have a significant
role in the internal control that could have a material effect on the financial

statements.

21. The financial statements are free of material mis-statements, including
omissions.

22. The company has complied with all aspects of contractual agreements that could
have a material effect on the financial statements in the event of non-
compliance. There has been no non-compliance with requirements of regulatory
authorities that could have a material effect on the financial statements in the

event of non-compliance.

23. We have no plans or intentions that may materially affect the carrying value or
classification of assets and liabilities reflected in the financial statements.

The Company has not granted any loans, secured or unsecured, to companies,
firms or other parties covered in the register maintained under Section 189 of the
Act. Further the Company has not given any loans to which the provisions of
Section 185 of the Act is applicable and also during the year the Company has not
made any investments to which the provisions of Section 186 of the Act is

24,

applicable,
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»5. The Company has not accepted d T
- eposits within th - .
of the Act. e meaning of Sections 73 to 76

76. There is no fraud on the Company or made by the Company during the year.

27. The Central Government has not prescribed the maintenance of cost records

under section 148(1) of the Act, for any of the product / services rendered by the
Company

28. We have carried out Physical verification of Fixed Assets during the year. We
further certified that no material discrepancies were noticed on such verification.

79. We have not entered into any non-cash transactions with directors or persons
connected with him and provisions of section 192 of the Companies Act are not
applicable.

30. The company has not disposed of substantial part of fixed assets during the year.

31. Repayment of dues to financial institutions or bank was NIL.

32. We have physically counted the cash balance as on 315t March, 2025 and the
balance was Rs. 38,97,942/- on that date.

33. There is no closing stock held by us as at the balance sheet date.

34. The company has relied on declaration of supplier to identify themselves as micro
and small enterprise suppliers as defined under the Micro, Small and Medium
Enterprise Development Act, 2006 ("the Act"), wherein either supplier had
provided declaration that they are categorized as Micro and Small Enterprise or
supplier had not provided any declaration regarding MSME or declared that they
are not registered in MSMED Act or declared that they are categorized as
Medium Enterprise as Per MSMED Act. S0 accordingly based on above
declaration received or not received we state that few suppliers have been
identified as Micro or small enterprise who are either manufacturer or service
provider as per MSMED Act (Detall list are attached as annexure). Further, we
confirm that payment t0 such micro and small enterprise has been made within
the prescribed time limit. Accordingly, no disallowance to be made u/s 43B(h) of

the Act or interest tO be payable as per MSMED Act. Total outstanding to

suppliers of goods / services as on 31.03.2025 are as below,
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Sr Particulars Amount Rs.
No

1 | Micro or Small Enterprise 1,14,159/-

2 | Other Suppliers 2,611,153/~

35. Following persons specified under section 40A(2)(b) i.e. relatives for particulars
of payment made to them.

Akash Bhavya Parekh, Director

Ankit Rameshbhai Savaliya, Director

Jay Rameshbhai Rupapara, Director

Pankil Chandubhai Padhariya, Director

Vishal Amrutlal Malani, Director

e Motiontech Solutions LLP, Related Concern

e Metalic Technoforge Pvt Ltd, Related Concern

Yours Faithfully,

For, Vispan Solutions Pvt. Ltd.

Director




